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6-wffv m*rfi vfa tfr fas# £ fan %rmt ■ 

VI. W. 4 < 2 ) - TTR/200R.—*TT7R «PRT7, 

6,000 (3tfw tff TflVl ^ fa* 6-^fa 

wvtf *efa> *fr x^fT^m arfVijfair v?ift $1 *w 
5« (fatf' ftfas* wwt)^ iffafsra 

TT?ft TT*TT mt TU«*«1< gRl wft WWR< VT. Tt&ti 

4(13)t^200817#Q 8 2008 iffaftfr? 

ypfl arota i 

f*pfa ^ fafa 

2. "5?T Ri < *' faiht ffad 9«fj, 

vte, ^*^-400001 ^ % TRfa % 2008 9ft 

*IHI-H 37tt^qanT ipr. ifaqr 4( 13T^T W2008 ^ 
%5.1 H ^11 pDlffft feffr *L#1 

VXg ~gg. OTq 5TT*TffT>T jtggjl 5TO 3ft Wft I 
6Mkim3?f 3>t 3ftfCT 

3. W<4*l<] -fltllRptf ff OTfiifcntf *|7fft 

vfr 9ft i#fh wfa (appro) ^ srprc th ftreft 9ft 
sfy^fad ?rfa ^ 5 ufiuira <rv wvift to ^ifaref 
sfa TfanifiT fa surfer tfan ^itpir 1 

•flwi4l vt toft xra filOy 

4. rr farfa v nfa , i ffati vrafar, fa 2 , 

g^- 4 ooooi sm 20 200$ fa wnffar fa mfa 1 

[l) 


^rtWI *dfa «ki *pn 20 ungit, 2008 fa 
31WP 12.30 IWT *pfal irafrro 3 W'](! 9* ffal ^IHT 
1 

«*t( f^»tf*rff wftWTT 

5. ^ MKtflil ^ 5RI JlRl ftVTlWrif ^ 

*x^ar i 

3rafa 

6. W ^T^Rt T$*K UtT ^ 3T?Tf*Z ^ farr I *77 

araftl 21 3 TOER, 2008 ^ 5WI I ste 
21 'WP^T, 2014 Vt tr ^ I 
frfw tfiffar TvRff ipniR 

7. I’icllHl VI Hfi^JN ?RT vte 

t^FI vwfere 20 3TVJ4?, 2008 vl «<Rlrt %*n 
^fnpn 1 tto ^M^ioidjf ura ti ,|,Hr1 21 «vew, 2008 srafg 
^hR’Ih vt nrftxB v\ 1 

®ira 

8. ^pt ^ *flriiHl ^rfm^rar 

TX ^nrtftzr ^TUnft I 5HV1 

aii-qife 3nnR ^ 21 3^r 7WT 21 Vt fV*Tt 

'^TT'IT I 

Vfl ^ ^ 3TFC!?T 

T^, 5 5TU, 3TR 

WVftf TifrUjfW Vf ^ araftiFw! ’fMT 

«nl^ 

I. «h 4 $:i ; XTTOlO uPi*^ni 4 f ^fr e^l 4 ^ *Ii'fi<lO afc 

^va «lfcu v] ^Tfirr-f ^ ^ 3 W RIVR ^fl 
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felfet aft *a/w ik-IlM ft "anifiiwlf M airw 

9T 'Hi'i'KiO aft ary?frf an g?ara fa>qr aai t i 

ft-tife afo'jM aft ftTtitfftaVft srfftqfftd ttIyt ^ 5 gfegg 
35 aft araffetf atferi wife? aft i wlanr Tifft 
arfif^T Tlfcj ^ arefe Ftft i 

II. W r HR(T 7R37R 3ft fetfe yfa^fef aft 

ft srafertf wM 

Tgrft flat Mdfei wf 9ft ^ ^ f : 

1. ^ wto ftaft W ^ ara xn^ wm (ftfto 

Mtjgi <|*fe 77I9F3 3ift (’^tel) 73T91 9?t‘ 

fef ; 

wrai?: *wi!a yifti 1 *! 'tri (m 4 h 4 \) <fflr 9 t>a>i 0 
ftaft aft Trifafe; aifetf a; ^fem 39 w 
^ siftR Tirta fen npn j * 

2 . aft 3 % 'il< v H l 0 'eft <mW TV!, ( 3 Tf 3 >a TJfra) 77 
3 Rfe- Tlf?r ^ fefT P 5 T Jif at?ft crFTT^ F ; 

3 . "ftl 9 F fea y^H 9 T(ft Wt %*ft 937 3 fHcR 
TTi^ife.'srpiT^F ai^nr ft sfet feft iraonw tt 
ft y^jci wrt ft ; 

•WISIR : ftft Sfe feN ft* (37F^) <j«i 
Tip an A ft* ftl aRifa tfef fta> ft 
wn m wj m<n wft ft, wit wnfnwff 
ftlftwl *1 ^7 ft wjn * l^tri ar* 1 

III. «yjm«*.Hi : ytfrt ^ at sfe ‘'arafemr 

inw v aftt. feifefi', f-mfe fernf, .ftp^ftr. nfei 

fefe =araf fth 'Tlfej ft* £FT TJfcfl-fayfftfl fen 
JR7 afel irfe fen -ql sqfe ^ fej fefet TSjftt ft I 
fttfT 3T kj-kih TTfe 10,000 TW (affenjjrR) iflT'37# 

.ft I 

IV. 3 R 7 WRRW f^V Il Plgy i : 

J. Tprr ^ l^fR^7T 3WU W^rq^v 

ttiezr ^ ?7 'rm f^ w 

W 7 T TTFJW WTPq ^ (affeiifel) OT 
MqT jrfepi ^ 17PTTP7, nl feyra; 

T77 Wll ^ 3l*?pT <^lc1 TT^f *4|~0 ^ M4X1I ^ ( ?n 

3TTSFI 971 W7 197 fe?T97 ^ ?Ml 3 TFT 

£, ^ "sfe srt vrt fen 

fe ffef R TWT 'MTOT^Tf ^h[ 1 

2. 3fe wfe' ^ 1TRT 3*fe ^ JTraTT TJT 

^9; wrar wrffe* ^ 

V fe 3 lfe 9 -STT TTFp 3 fer I 3 T«T 

feff ( 3 raf^ %-Tni'^'f) ^ ora Tra^ arr^rt 
sfe ' 5 l>lCjfe ^ «ferT 

Tnrat w ar^fT ffeir imr 1 arfen 

wt HTfe^y «1 Twa Tffe ^ ffe TT^ v*f& 


ft T737T1T t I 3Tc*R-3Tc**T TH?fe* ^RT 
«dtn ?raT-^iTO aftr TTfVJ ^Vrft ^ ^ 

W7 if 777RT feir dlU'll I 

3 . si?m ai«ifer 9H arafeiyf wz v 

il’iN xPciniM/'^Nd 9ft ^TT MKif^ici 3ilqfl 
v Ftnt, 4 yfeqT fiM ^ ^ 3 ttvtt q? 
%m\ r' ttttr swm i JR tr ettr fe fei 
% qiiTfer ^ 3fe wF^ft' ^ 

\i,’idH W<l 9»7 fen f -QI fe, tYftr? 9ft TTlfPa ^t 
ai^i 91 3n«fer i!\m 97t afn^r^i 

>fe w -»m('il 1 

4. 919??! 9 ^Fr 9tpft 9Tf TTftr 9Rf<;T?T Tlf?l 
(dmiljfe 7lf?T^ 5 ■qfeTcTj Tt Wfe; 1 99T3W 
arfe 9 fen iw 1 infefi irfe^T ^ qfe "ft - , 

9F ^97 3T99T aPrfRT SM?f <FT TiR?jt9r9 p i mi 
f% 9F 3HT9 TW<F] 9>l atd'jfej 99 dP'Jtl 371979 
^ qTR?fi cRToB 7t <fR I 

5 . hi*k 4 qidt TTfj?i wfJsm ttIti ^ {ft, 

*hI aft yfapRjf 9 m 9 fen vii^ifi 1 

\ 6 .’. 9il 917719 friPT SR» 9>WJ RTlffeT 

’' R9 'ft fet fefl 'MIC'MI I ’HKfftn ^37 ?9 9T 

at ■%? qrafer ^nr ^ ^ 4 ir« "Rift 

3T99T tferafer Tgnr tf 7391 9991 , ^ 91 % ■3997 
5171 IMtI ?<m m f I Tp59 qTTife «JTft 9 a«n 
9779 aft Tjfam 997919 37 1fe7i9»T ^1 Trai ^ 
aafeiM $ art 39^ wv zf( 1 1 am: &f 1 
amfer £fei 9 ft -^rafeT'jf atfeft aft fftfer 

7T99 v.^.-Tiy.d Wlft 3tt7 TfeT»ifel Sift 9 
^491 Frft wfl Tlferl’ ( 37fe jp=7) aft VPZ 7^9 
if Tnfai fej 1 arq 9 feaiai ^ srjfty v ^ 7 sa 
T7?Rife 15K ^ wfe Tp£nt 

<^Im>i 4 t 1 

7. a? ^ Jjfcrar aiRffe Tfe 39 3tR<nfft<9 t far 
9F war aft gfir^fei Fwidfid fe i wn wt 
atrfefei’ aft waft aft Trfa’jfef an 
3 fen Ifer ^1 fer ^ wa arra feftf ^ fer 
^fenanr^n 1 

8 . ^a; 37991 gizifftar 379ft Tirsaft ay 931 
ftft ^ fer W ^ tffo 7 ^ 5W tiai -;hw1/ 
afenfen 99TT ^Fift 97p asr 937 ft f 1 

affe feft 9 anfe aft ^1 naieft ^ m 

waft -ft span ^ a?^r aft ^7 1 1 afet 

ft wf ufa^fef an sfen qfh^lft aft fea fen 
^ w 9Hf4t FTrTi fi, 3% m rnafe aft 
war gra fta TJfern Tifti ft frfa Ma ft aqfe 
’STR ?Tffei Fftri I 
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*TTW <*i : WH1»TT7^T 


9. yfipjfNf am, ®?T3T *r?f 4 cipjtf, 

7WT ^IRft^tlW^T 3THRf ^ 3 

^•rcin ira ^ ^r4-v u HQil, ^ ^ji 
^IfR si<( in'C't’ ^ tto ^»t ^ Vertfct ^ 3j^wk 
fliJR ^ ‘fllk'N I W f 3F*l 

tii’irt, ^ ftfa*M. ,, i win ^*1 ^ Tnfna ‘Tft 

far^r *tHT ^nf?R ^31 ^ ^rsft t%qr -JiFfr 

Mifeu?. i 

V. "&hY 3iftsi*yfa4> 4lM 0 'Ft tiRift 7 ! fr>T«f *fcF (^hp) 
SRI WFffl m wrft T$ ^RT ^ WrT TfaTcFtT WlfiW 
^mmi tfto Tft^n ^ aftt'fa 4far ^ tKT^t ifrfT i 

VI. w <5fi*rfi5i«i ftvurn^i w\ ^ wiU 

£ -sk (Rgtm, 4 -nmn^ hi sbft, ^ Tftitfati 

fa*ll *Mlk*ll i 

MINISTRY OF FINANCE . 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1 Sih October, 2008 
Auction for Sale of Government Stock 
of 6 Years 

F. No. 4(2)-W A M/2008.— Government oflndia 
hereby notifies sale of Government Stock of 6->uar tenure 
(hereinafter called ‘the Stock’) for an aggregate amount 
of Rs. 6,000 crore (nominal). The sale will be subject to 
the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 
4 (13VW&M/2008, dated October 8, 2008 issued by 
Government of India. 

Method oflssuc 

2. The Stock will be sold through Reserve Bank of 
India. Mumbai Office, Fort, Mumbai-400 GOl in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No.4 (!3>W&M/2008,dated October 8.2008 bv a yield 
based auction using multiple price auction method. 
Allotment to Non-eompetitrve Bidders 

3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive B idding Facility in the Auctions of Government 
Securities (Annex).* 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort. Mumbai-400 001 on October 
20,2008. The application form duly filled in with the bids 
should be submitted to the aforesaid office on October 20, 
2008 by 12.30 P.M. 

When Issued Trading 

5. The Slock will be eligible for “When Issued” 

trading in accordance with the guidelines issued by the 
Reserve Bank oflndia. i 


Tenure 

6. The Stock will be of six years tenure. The tenure of 
the Stock will commence from October 21,2008. The Stock 
will be repaid at par on October 21,2014. 

Date of issue and payment for tti e stock 

7. The result of the auction shall be displayed by the 
Reserve Bank oflndia at its Fort, Mumbai office on October 
20, 2008. The payment by successful bidders will be on 
October 21,2008, i.e., the date of issue. 

Interest 

8. The coupon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. 
The interest will be payable half-yearly on April 21 and 
October 21. 

By Orderofthe President oflndia, 
L.M. VAS.Addl. Secy. 

• ANNEX 

Scheme for NoncompctHh-e Bidding Facility in the 
Auction* of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on "non-competltivc " 
basis in select auctions of dated Government oflndia (GOT) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of doted securities The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitivc 
basis m the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India, 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PI) offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on ‘‘non-competitive" basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBJ. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in R$, 10,000 as hitherto for dated stocks. 

TV. Other Operational Guidelines: 

I. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
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(C-SGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non- 
conslitnents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer vis. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under (he non-competitive segment to 
the bank or PD will be at the weighted average 
rale ofyieid/priec that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients, 

4. In ense the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In ease of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI RBI would credit eitlter (lie main SGI. account 
or the CSGL account of the bank or PD as indicated 
by (hum. Hie facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who arc not their constituents. 
Therefore, the hank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited u> 
their .SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of The investor 
subsequently. 

7. It will be the responsibility of the banker the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to (he clients shall be completed within 
Jive working days from the date of issue. 

8. The bank or PD can recover uplo six paise per 
Rs. 100 as brokcrage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 


separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of (he security, the consideration amount payable 
by the client u> the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokcrage/commission/ 
service charges may be worked out by the bank 
or I’D as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or. recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from lime 
to time within the time frame prescribed by the Bank. 

. VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

arfOTJtRT 

M 1$ 2008 

*7.95 ii (Vivid 7TT3>17l *<*,!«*> 2032' «jft fajfit 
( ) cfc frflt -iniiwl 

TFT, *#.4(2 Trr^ TJTI/2008 (i ),—WIRT 

waiR 4,000 7.95 

yftivrfl ‘{R'wfl 2032 * (faB aiB * wta' aifil 

tt^tl %) T<t T-ttf-i (orffrqf'jn T | 
frreft rz (fan ibfVnz tftt ™ 3 

iR-rifafl m\ tfrfl wn-hwu *r aaTffafftrn iirb 
sm ^ wm\ tt. 4(13)-^^ 

T?T/20U8, fatfa 8 2008 R ?Id 1 £ 

i 

ffrrfa faftr 

2. TiT^rfi an faafr wfri fwf 
atnfaa, ate, ^t^-400 ooi ^ ^ faafa 8 

2008 afr -fmw Wn ^.4(13) -tpr/2008 

5.1 3 W TTTT^ V jfafrfr fafa ?ET 

yak atet tp*g srpjifar srt ^ Tsrcnfl i 

OTlf?T7T7tfi nTf4}r;tUl3fr T>T Wtfjl 


3. nwO TifrpT 




afr TjfTTUT afr WFT Tnfrq ( ) "T faitf afr 

aifaTjfart nfa a* - 5 vlcwi aa^ "an «<*♦>! ft wia> ara 
'BE Tfayi'ifi art -BiafTn fa.ai vppn t 


■'ftHnft an wr 

4. ■ap afaufr wra amfaa, an?, 

■gR^-400 ooi bri 20 2008 an-tfarfan aft i 

atffraf Tfe m na 20 2008 aft 

12.30 fi® -cfipifrra if xt&f m 
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a»W Pi 4 Oh n cnuUu 

5. q? *H«Ul fori 5Ri fonf*1&?f ^ 
«jrr MW «*uW ^ faqqra stor t 
araftr 

6* q? wwj 28 m&, 2002 7t 5TW ptau <frn qit 
srafa q> ffrnt ^ q*t 8 aPTCa, 2032 ^ 
wjjq w. ^ ^rcrft i 

ft'h *jft <ii(l*ji jftl q» ^■ini’T 

i. qforit qn ‘jfolFT 'nuQ^ fori £q> 5RI anrt qr^ 
fp*T *p$ qqqfaq 3 20 3T^jaR, 2008 qfl Hqfof fa>OI I 
W« ^WKlHlOtf 5RT *j<u?H 21 3TOpT, 2008 3T*rf^j|ift<f*< 
q>t ni{t«i qq fq>m , ii^ , il 1 *4ri» q» ~*¥ jf 

ariqf-qi •?» oiPtid ■^'’1 q? a fom <^m-< ymn rit 
^ 3Whf 28 3TTFT, ?0Q8 ri 20 3T^pR. 2008 WK 5fo*p Vffi 
*nfagi yfrn i 
wra 

8- arfaq ’Ft irifo ^ % affar?i *pr 

m 7.95 qftmn qfrrgtf g>t qr ^ «ir sWn n«n wn 

^WT 3f£-mffar 3TTOR qr 28 wwt <WT 28 wm g>f 
t^n i 

*nrn g> Tr^qftr qt an^Ti it, 
t^t, t{*i gw, am ri^ra 

appro 

*r«RTft u ff fi' q j Rnft gft -ft hi 4 ) 3 amfirro’fi 
8 TT# ^fatTT wfo 

I. : TTr-FRt ^ITW MPlt^Tft aft? 

Tgrti *ifot 'Ft qtcqnn *t gft ^ ^ w ttftttc rit 
PvflfecT afojfoff qst -itdTfaqf ri 

amm q* qrW **>t anptfn ** ^ ifon ftroi w t i 
IViiPud qftpjftrof wt ^foifoit ^ Tif?i ^ 

g yfgvi?T7Ty ^t ajyfflwff qtfmf wl«w< q?t w^it i qrrfwi 
#n arftrqf^ 3>f^i ^ arrPfa #it i 

II. qnw : w wtwr f^rffes uf^raf 
-J\<Hifi?‘ 4 T awfiTFiMf arfVR; qy fq^YFFi’ ^ %v ^I'll^iO 

«Ht ^ PrnPfiRfW Twt fil ’jn £ ; 

I. qiTTftq^ TRl ^ 51 ^ 731^1 (*faO 3 Tqqi 
TOTKWIFI# (w^^) Wqtf wH; 
an«n ^ r ^Ntn'fhn^Tf (aTRarR^t) afe «s«tjifl 
qfPsfMqr ?if*wl ^ TW T^tq 
^ aitfn TirfiTrT ftrm i 

1 ^'aftifaoit^Tqrte^qq (arferr^) ^ arcfe 
7Tf?T ^ Vlelt ri'IIrt £ ; 

3. q? WN Ptitfi V'k «i'*i arqqr 

qwtW gm? ^ HTCqq^ 3iq4t qt^t 377FW ^7 
^ £ I 

6tT KS - 5 - 


anai^ : ^ aNtq wft^ (aiHaiKefl) qqi 
N6«wfl ■fe'wt ^ tst?it 

aftr qi^^rWT T&b £, sr^ft qtt^qf qit 

nw^q^Ti^ 'TO ^ftn»qnTFt4 \ 

III. «N*dl : WfRT WT ^ 3T#r “.qyfdWP 
aoqTT qr qn£, ’rqTr^, P^nfMcT Pt-Fi^t, tfwraf, 
f^M, ^qmf aft7 w?rtq tof % 5TCT ’WT-PiqttTfl f^tt 
arq qMt ’fl%TT %# 'ft sqfq?T qt qT%rft ^pft £ I 
qtcft “-^•T0*r ^rf?i 10XKX) f'MH (affe? ij^q) 3ffTTO^ 
qrq 10 XJOO T’TT' ^ ^orT ^ T^ft ^tt ara cW ft.-uT<*><1 jgfe; 

IV. 3rq y^nTwiF : 

1. ^pTl Pf4?T«»i ^ 3^T £^7 JW3T WTf^FF 

tor 3 ^ qpr #tt wt £, ^ qro x?f 
w^r Tiynw ‘flWHi «?t (w)n«<W*0 wti 

arfm’f qrff #tt i »T«nfq, ^ qt Ftim w iq»lq 
arofa T^F wMt £ TFFFT £ | 'fq 3TT?TT ’FT 
wr % mffr £ tft £. £*f 

WT^WT 7<tm ?KT W71 %qT ^THI a?h ft*rd 4 
TWT qRT MRTTWr £tqr I 

2 arqq wc^T ^ wz 3^ ^ armr qr 
UT^» ^3T OTiaT qraiftw ^tw 
.. ^frrj w^pT-qTT qtftrqf wtqr i 3RT 
-«Htf < ) t w qw^ an*¥ 

w yTOTMifi sun ■*ii«4it-r«j m -arwre* arnj<q 
WJft ^ yt^n fVj'HT WTT \ nTWftflF 3TT%^q qift 

. uif aft hmu xrfH q> atnt 

i^fir 1 13THn-3Tvni Wf*f q»r «ftn «rar-qm 
aiVr qftr «t<4f ot ai^ww q* wj ^ tn^rr 'ftmr 

^ii^n i 

3. fov snwr qrntnqr slcn wt arjfnFnff’Tas ^ 

anftq ao«jsq qfiwnv^t*RT nft “an Hirfftm afiWfi 
tj q? FPft, ^t qftTFrfl qt aiNir qr 

•ftcii 41 4 wrt anqTft i 5 ft wft f^r tq=n 
flrr^r 3wnr yi*tfa<*i ^leu^r anrt^qif^ ^oift 
vim tR Pi«n £ qr q?T, Prfa qft qrft^ q4 ^mom 
' srm cr^ t« qr qrqf^ tm ^ q^rtfrar 

qft ■qirnft | 

4. mih^I *1 -tft qfrit qtt nfqqRftflnqf?r (aiPr- 
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Government Stock, 2032’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 4,000 crorc (nominal). The 
sale wilt be subject to the terms and conditions spelt out 
in this notification (called 'SpecificNotification’) as also 
the terms and conditionr v specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method oflssuc 

2. The Stock will be sold through Reserve Bank of 
India. Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
l\ No. 4 (13)-W & MC?008, dated October 8. 2008 by a 
price based auction usin g multiple price auction method . 

Allotment to Non-competit ive Didders 


7. 3? for arw* urofa* :stfr *7 ? for 3 g 

W *1 ewildfw I OTIWROJ 
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t#i Ht fofa ^ itw feral' “4 ■qfa’R to f*3t 

smjTti 1 
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3. The Government Stock up to 5 n /o of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Anneture). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of 
India.-Mpmbui Office. Fort. Mumbai-400 001 on October 
20. 2008. Thenppliciiiion font! duly filled In with the bids 
should be submitted to the aforesaid office on October 21). 
2008 by 12.30 P.M. 

When Totted Trading 

5. The Stock will be eligible for ‘‘When Issued'' 
trading in accordance with the guidelines issued by the 
Reserve Dunk ofJndia, 

Tenure 

6. The Slock will be of (hi tty-year tenure commencing 
from August 28, 2002. The Stock will be repaid at par 
on August 2X, 2032. 

Date of issue a nd payment for the stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort. Mumbai Office on October 
20, 2008. The payment by successfttl bidders will be on 
October 21.2008, i.e., the date ofrc*issuc. The pa yment for 
the Stock will include accured iptctcst on the ngmiq al vahic 
of the Stock allotte d in the auction from Ihc dale of last 
coupon payment i.e. . Aum ist 28.2008 to October 20. 2008 . 

interest 


NOTIFICATION 

New Delhi, ihe I5tb October, 2008 

Auction for Sale (Rc-issue) of ‘7,95 
per cent Government Stock, 2032’ 

F. No. 4(2)-\Y & M/2008 (i). — Government of 
India hereby notifies sale (re-issue) of *7.95 per cent 


8. Interest at the laic of 7.95 per cent per annum will 
accrue on the nominal va lue of the Slock from the date of 
last coupon payment and will be paid half yearly on 
February 28 and August 28. 

By Order of the President of India, 

LM.VAS.Addl. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on "noncompetitive" 
basis in select auctions of dated Government of India (GOD 
Securities. Accordingly, non-competitive bids up to 5per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IE Eligibility ; Participation on a non-competitive 
basis in the auctions of dated GO! Securities will be open 
to investors who satisfy the following : 

I. do not maintain Current Account (CA> or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) mid 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an.amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI- Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; . 

J. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through. 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme An undertaking to the effects that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. ‘ 

2 . Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through ND5, The firm 
orders received from others (i.e. non- 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. nameand amount shall 
be provided as an Annex to the bid. 


3. Allotment under the non-competitive segment to 
the bank or PD will be at Ihe weighted average 
rate of yield/jaicc that will emeq>e in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank ot PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved arnount{5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case Ihe aggregate amount of bids is less than 
the reserved amount, Ihe shortfall will be taken lo 
competitive portion. 

6 . Security would be issued only in SGL font) by 
RBI. RBI would crediteither the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents.- 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the norveompetitive 

• bids the amounts {face value) to be credited to 

their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 

* lo pass on the securities to their clients. Except in 

extraordinary circumstances, the transfer of 
securities to thecliems shall be completed within 
five working days from the date of issue. 

8 The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commissiontervice charges 
for rendering this sen-ice to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities Is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. • 

9, Modalities for obtaining payment from clients 
stewards .cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are sutgect to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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